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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the 

contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability 

whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

AGRICULTURAL BANK OF CHINA LIMITED
中國農業銀行股份有限公司

(A joint stock company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 1288)

ANNOUNCEMENT ON THE POLL RESULTS OF THE
FIRST EXTRAORDINARY GENERAL MEETING FOR 2011

The board of directors (the “Board”) of Agricultural Bank of China Limited (the “Bank”) 
announces that the fi rst extraordinary general meeting of the Bank for 2011 (the “EGM”) was held 
on 2 March 2011 at Grand Ballroom I, Level LG, Grand Hyatt Beijing, Oriental Plaza, 1 East Chang 
An Avenue, Beijing, PRC. The EGM was convened by the Board and chaired by Mr. Xiang Junbo, 
chairman of the Board.

The total number of issued shares of the Company as at the date of the EGM was 324,794,117,000 
shares, which was the total number of shares entitling the holders to attend and vote for or against 
any of the resolutions proposed at the EGM. There were no restrictions on any shareholders casting 
votes on any of the proposed resolutions at the EGM. Shareholders and authorized proxies holding 
an aggregate of 278,627,783,628 shares, representing 85.79% of the total voting shares of the Bank 
were present at the EGM.

The directors, the supervisors and the company secretary of the Bank were present at the EGM 
and the senior management of the Bank observed the EGM. The convening of the EGM was in 
compliance with the requirements of laws and regulations of the PRC, including the Company 
Law of the PRC and the provisions of the articles of association of the Bank. Voting at the EGM 
was conducted by poll. Computershare Hong Kong Investor Services Limited, the Bank’s H share 
registrar was appointed by the Bank as the scrutineer for the voting.
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The poll results in respect of the resolutions at the EGM were as follows:

Ordinary Resolutions
Number of Votes (%)

For Against Abstain

1. To consider and approve the amended 
rules of procedures of shareholders’ 
general meeting as set out in 
Appendix I of the circular of the Bank 
dated 14 January 2011.

278,627,682,898
99.999964%

32,000
0.000011%

68,730
0.000025%

As more than 1/2 of the votes were cast in favour of this resolution, the resolution was duly passed as 
an ordinary resolution.

2. To consider and approve the amended 
rules of procedures of the board of 
directors as set out in Appendix II 
of the circular of the Bank dated 14 
January 2011.

278,627,682,898
99.999964%

32,000
0.000011%

68,730
0.000025%

As more than 1/2 of the votes were cast in favour of this resolution, the resolution was duly passed as 
an ordinary resolution.

3. To consider and approve the amended 
rules of procedures of the board of 
supervisors as set out in Appendix III 
of the circular of the Bank dated 14 
January 2011.

278,627,682,898
99.999964%

32,000
0.000011%

68,730
0.000025%

As more than 1/2 of the votes were cast in favour of this resolution, the resolution was duly passed as 
an ordinary resolution.

4. To consider and approve the 
appointments of (i) Mr. Frederick 
Ma Si-Hang as an independent non-
executive director of the Bank;

278,626,171,117
99.999421%

1,612,511
0.000579%

0
0%

As more than 1/2 of the votes were cast in favour of this resolution, the resolution was duly passed as 
an ordinary resolution.

(ii) Mr. Wen Tiejun as an independent 
non-executive director of the Bank.

278,626,167,117
99.999420%

1,611,511
0.000578%

5,000
0.000002%

As more than 1/2 of the votes were cast in favour of this resolution, the resolution was duly passed as 
an ordinary resolution.
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Special Resolution
Number of Votes (%)

For Against Abstain

5. To consider and approve the proposed 
purchase of liability insurance for 
directors, supervisors and senior 
management, and to authorize the 
board of directors of the Bank to deal 
with matters in connection with the 
purchase and renewal of such liability 
insurance as set out in the circular of 
the Bank dated 14 January 2011.

278,528,051,121
99.964206%

22,577,000
0.008103%

77,155,507
0.027691%

As more than 1/2 of the votes were cast in favour of this resolution, the resolution was duly passed as 
an ordinary resolution.

6. To consider and approve the issue of 
subordinated bonds of not exceeding 
RMB50 billion. The subordinated 
bonds shall be issued to institutional 
investors in the national interbank 
bond market with a term of no 
less than 5 years and by reference 
to market interest rate. The board 
of directors of the Bank shall be 
authorized to delegate the senior 
management to handle matters 
and to execute all necessary legal 
documents in relation to the issue 
of subordinated bonds, including 
without  l imitat ion obtaining 
approvals from relevant government 
authorities, and determining the 
aggregate principal amounts, time, 
tranches, terms of issuance, maturity, 
interest rates and listing of bonds, 
which shall remain valid for 24 
months from the date of the passing 
of this resolution.

278,615,888,898
99.995731%

11,826,000
0.004244%

68,730
0.000025%

As more than 2/3 of the votes were cast in favour of this resolution, the resolution was duly passed as 
a special resolution.

King & Wood have certifi ed the EGM and issued the legal opinion stating that the convening and 
procedures of the EGM, the number of attendees at the EGM, the qualifi cations of the conveners, 
the submission and voting process and other relevant matters conformed to the Company Law of the 
PRC and other relevant laws and regulations as well as provisions of the articles of association of 
the Bank. The resolutions of the EGM are legal and valid.
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APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTORS

The appointments of Mr. Frederick Ma Si-Hang and Mr. Wen Tiejun as independent non-executive 
directors of the Bank were approved at the EGM. The terms for their appointments as independent 
non-executive directors will be three years commencing from the date of ratifi cation of their 
qualifi cations by the China Banking Regulatory Commission. The Bank will determine their 
allowances in accordance with the Allowance Policy for Independent Directors of Agricultural 
Bank of China Limited (中國農業銀行股份有限公司獨立董事津貼標準). Remuneration for 
directors will be disclosed in the annual report of the Bank each year.

Mr. Frederick Ma Si-Hang, aged 59, was previously the Secretary for Financial Services and the 
Treasury of the Government of the Hong Kong Special Administrative Region from 2002 to 2007, 
and Secretary for Commerce and Economic Development of the Government of the Hong Kong 
Special Administrative Region from 2007 to 2008. Prior to that, Mr. Ma served as managing 
director in the London Offi ce of RBC Dominion Securities, managing director and Asia chief of 
Global Private Bank of Chase Manhattan Bank and Asia-Pacifi c chief executive of JP Morgan 
Private Bank. Mr. Ma also served as deputy chairman and managing director of Kumagai Gumi 
(HK) Limited (now known as HKC (Holdings) Limited), chief fi nancial offi cer and executive 
director of Pacifi c Century Cyberworks Limited (now known as PCCW Limited) as well as non-
executive director of MTR Corporation Limited (the shares of the above three companies are listed 
on The Stock Exchange of Hong Kong Limited). Mr. Ma is currently a member of the International 
Advisory Council of China Investment Corporation, chairman and nonexecutive director of China 
Strategic Holdings Limited (a company listed on The Stock Exchange of Hong Kong Limited, stock 
code: 235), independent non-executive director of China Resources Land Limited (a company listed 
on The Stock Exchange of Hong Kong Limited, stock code: 1109) and director of Husky Energy 
Inc. (a company listed on the Toronto Stock Exchange, stock code: HSE). Mr. Ma is an honorary 
professor of the School of Economics and Finance at the University of Hong Kong and an honorary 
advisor to the School of Accountancy of Central University of Finance and Economics. Mr. Ma 
graduated from the University of Hong Kong in 1973 and received a Bachelor’s degree in arts.

Mr. Wen Tiejun, aged 59, was previously the deputy secretary in general of China Society of 
Economic Reform, the president and chief editor of China Economic Reform Magazine Press, as 
well as researcher and chief of the Scientifi c Research Division of the Research Centre for Rural 
Economy and deputy director of the Offi ce of Pilot Area of Rural Reform under the Ministry of 
Agriculture of the PRC. Mr. Wen has served as a committee member of the National Environment 
Advisory Council, a strategic environmental assessment expert of the Ministry of Environmental 
Protection of the PRC and an invited expert at different research centers under the Ministry of 
Agriculture of the PRC, the State Forestry Administration of the PRC and the Ministry of Health 
of the PRC since 2005. Mr. Wen is currently the dean of School of Agricultural Economics and 
Rural Development of Renmin University of China, a second-grade professor and an expert entitled 
to government special allowance. He has also concurrently served several positions at Renmin 
University of China since 2005 including the director of Rural Reconstruction Centre, the executive 
president of Institute of Advanced Study of Sustainable Development, the director of China Rural 
Economy and Finance Research Institute and the deputy chairman of the academic committee. Mr. 
Wen has served as vice president of the Chinese Association of Agricultural Economics since 2007 
and a member of the Agriculture and Forestry team of the Sixth Session Disciplinary Assessment 
team under the Academic Degree Commission of the State Council of the PRC since 2008. Mr. Wen 
received a Ph.D in management from China Agricultural University in 1999.
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Save as disclosed herein, Mr. Frederick Ma Si-Hang and Mr. Wen Tiejun did not hold any 
directorship in any other listed companies nor any positions of any members of the Bank in the past 
three years. Mr. Ma and Mr. Wen do not have any relationship with any other directors, supervisors, 
senior management, substantial shareholders or controlling shareholders of the Bank. In addition, 
neither Mr. Ma nor Mr. Wen has any equity interests in the Bank within the meaning of Part 
XV of the Securities and Futures Ordinance of Hong Kong. Save as disclosed above, there is no 
other information in relation to the appointments of Mr. Ma and Mr. Wen which is required to be 
disclosed in accordance with Rule 13.51(2) of the Listing Rules nor other matters which need to be 
brought to the attention of the shareholders of the Bank.

By Order of the Board
Agricultural Bank of China Limited

Xiang Junbo
Chairman

Beijing, PRC, 2 March 2011

As at the date of this announcement, our executive directors are Mr. XIANG Junbo, Mr. ZHANG Yun, Mr. YANG Kun and Mr. 

PAN Gongsheng; our non-executive directors are Mr. LIN Damao, Mr. ZHANG Guoming, Ms. XIN Baorong, Mr. SHEN Bingxi, 

Mr. YUAN Linjiang and Mr. CHENG Fengchao, and our independent non-executive directors are Mr. Anthony WU Ting-yuk and 

Mr. QIU Dong.


